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i_j_oh^gbdh\�� g_evay� ]ZjZglbjh\Zlv� khhl\_lkl\mxsmx� jZ[hlm� $9HU.H\���� \
ex[hf�ba�wlbo�kemqZ_\�



�

=eZ\Z����:iiZjZlgZy�bgklZeeypby�b�mklZgh\dZ

<� wlhc� ]eZ\_� jZkkdZau\Z_lky�� dZd� ih^dexqblv� $9HU.H\���� d� ,%0�kh\f_klbfhfm� 3&�� beb

dhfivxl_jm�lbiZ�0DFLQWRVK�beb�1(&�

ý�������������$9HU.H\����������*, ��!������� ��!

>ey� ih^kh_^bg_gby�$9HU.H\���� d� kbkl_fghfm�fh^mex� b� ]jZnbq_kdhfm� ^bkie_x� bkihevamxlky

jZat_fu� gZ� aZ^g_c� iZg_eb� dhg\_jl_jZ�� Gb`_�� gZ� jbkmgd_�� ijb\_^_gZ� ko_fZ�� ihykgyxsZy

ih^dexq_gb_� dZ`^h]h� jZat_fZ� mkljhckl\Z�� �L_dkl�� hibku\Zxsbc� dZ`^uc� jZat_f� gZi_qZlZg� gZ

gb`g_c�klhjhg_�dhg\_jl_jZ��

32:(5�����9� � =g_a^h�^ey�ih^dexq_gby�[ehdZ�iblZgby�ihklhyggh]h�lhdZ��$&�3RZHU

$GDSWHU��

9*$�,1 � >ey�,%0�3&�kh\f_klbluo�dhfivxl_jh\�

Wlhl�jZat_f�bkihevam_lky�^ey�ih^dexq_gby�$9HU.H\����d�9*$�\uoh^m

,%0�kh\f_klbfh]h�3&�k�ihfhsvx�ijbeZ]Z_fh]h�\�ihklZ\d_�dZ[_ey��

&RPSXWHU�([WHQVLRQ�&DEOH�

>ey�0DFLQWRVK�beb�1(&�dhfivxl_jZ�

Wlhl�jZat_f�bkihevam_lky�^ey�ih^dexq_gby�$9HU.H\����d�]jZnbq_kdhc
dZjl_�dhfivxl_jZ�0DFLQWRVK�1(&�k�ihfhsvx�ijbeZ]Z_fh]h�\�ihklZ\d_

dZ[_ey���&RPSXWHU�([WHQVLRQ�&DEOH���=jZnbq_kdZy�dZjlZ�dhfivxl_jZ

^he`gZ�bf_lv�khhl\_lkl\mxsbc�lbi�jZat_fZ��qlh[u�ih^kh_^bg_gb_�[ueh

\hafh`gh��

9*$�287 � JZat_f�^ey�ih^kh_^bg_gby�dZ[_ey�hl�dhfivxl_jgh]h�fhgblhjZ���>ey

ih^kh_^bg_gby�d�0DFLQWRVK�beb�1(&�fhgblhjm�lj_[m_lky�ki_pbZevguc

i_j_oh^gbd���0RQLWRU�$GDSWHU��
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�

ý���������������,%0�3&���9*$����� ��!

Ko_fZ� ih^dexq_gby� $9HU.H\���� d� ,%0�kh\f_klbfhfm� dhfivxl_jm� b� _]h� 9*$�fhgblhjm�� Z

lZd`_�ihrZ]h\Zy�bgkljmdpby�ijb\_^_gZ�gb`_�

�� Ih^dexqbl_�$9HU.H\����d�3&�

Ih^kh_^bgbl_�h^bg�ba�dhgph\�ijbeZ]Z_fh]h�dZ[_ey��&RPSXWHU�([WHQVLRQ�&DEOH��d

jZat_fm�³9*$�,1´�$9HU.H\�����Z�^jm]hc�dhg_p���d�9*$�\uoh^m�dhfivxl_jZ�

�� Ih^dexqbl_�9*$�fhgblhj�d�$9HU.H\����

Ih^kh_^bgbl_�dZ[_ev�9*$�fhgblhjZ�d�jZat_fm�³9*$�287´�$9HU.H\����

�� Ih^kh_^bgbl_�ijbeZ]Z_fuc�[ehd�iblZgby��$&�3RZHU�$GDSWHU��d�jZat_fm�³32:(5´

$9HU.H\����



=eZ\Z����:iiZjZlgZy�bgklZeeypby�b�mklZgh\dZ

�

ý���������������0DFLQWRVK������1(&������*, ��!����#

������,

Ko_fZ� ih^dexq_gby� $9HU.H\���� d� ,%0�kh\f_klbfhfm� dhfivxl_jm� b� _]h� 9*$�fhgblhjm�� Z

lZd`_�ihrZ]h\Zy�bgkljmdpby�ijb\_^_gZ�gb`_�

Ko_fZ� b� ijhp_^mjZ� ih^dexq_gby� $9HU.H\���� d� 0DFLQWRVK� beb� 1(&�dhfivxl_jm� b� _]h

^bkie_x�ijb\_^_gZ�gb`_�

�� Bkihevamcl_�ijbeZ]Z_fuc�dZ[_ev��&RPSXWHU�([WHQVLRQ�&DEOH��b�i_j_oh^gbd��&RPSXWHU

$GDSWHU��^ey�ih^kh_^bg_gby�$9HU.H\����d�0DFLQWRVK�beb�1(&�dhfivxl_jm�

�I_j_oh^gbd�&RPSXWHU�$GDSWHU�ijbeZ]Z_lky�dZd�hipby��^hihegbl_evgh��

x�Ih^kh_^bgbl_�h^bg�ba�dhgph\�ijbeZ]Z_fh]h�dZ[_ey��&RPSXWHU�([WHQVLRQ�&DEOH��d�jZat_fm

³9*$�,1´�$9HU.H\����

x�Ijbdj_ibl_�i_j_oh^gbd� �&RPSXWHU�$GDSWHU��d�^jm]hfm�dhgpm�dZ[_ey� ��&RPSXWHU�([WHQVLRQ

&DEOH�

x�Ih^kh_^bgbl_� dZ[_ev� �&RPSXWHU� ([WHQVLRQ� &DEOH�� k� ijbdj_ie_gguf� i_j_oh^gbdhf

�&RPSXWHU�$GDSWHU��d�^bkie_cghfm�jZat_fm�gZ�aZ^g_c�iZg_eb�<Zr_]h�0DFLQWRVK�beb�1(&�

dhfivxl_jZ�
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�

�� Ih^dexqbl_�<Zr�0DFLQWRVK�beb�1(&�fhgblhj�d�$9HU.H\����

x�Hlkh_^bgbl_�fhgblhj�hl�dhfivxl_jZ�

x�AZl_f�ijbdj_ibl_�i_j_oh^gbd��0RQLWRU�$GDSWHU��d�fhgblhjghfm�dZ[_ex���I_j_oh^gbd

0RQLWRU�$GDSWHU�ijbeZ]Z_lky�dZd�hipby��^hihegbl_evgh��

x�Ih^kh_^bgbl_�fhgblhjguc�dZ[_ev�k�ijbdj_ie_gguf�i_j_oh^gbdhf��0RQLWRU�$GDSWHU��d

jZat_fm�³9*$�287´�$9HU.H\����

�� Ih^kh_^bgbl_�ijbeZ]Z_fuc�[ehd�iblZgby��$&�3RZHU�$GDSWHU��d�jZat_fm�³32:(5´

$9HU.H\����

ý�������������6&$57�5*%����� ���

?keb� bkihevam_lky� 6&$57� 5*%�fhgblhj�� lh

ih^kh_^bgbl_� _]h� d� jZat_fm� 6&$57� 5*%� gZ

[hdh\hc� iZg_eb� $9HU.H\���� k� ihfhsvx� 6&$57�

dZ[_ey� �� 6&$57� 5*%� &DEOH�� �6&$57�dZ[_ev

ihklZ\ey_lky�k�$9HU.H\����^hihegbl_evgh��
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�

ý��������������� ������������!����� ��!

>ey� \u\h^Z� dhfivxl_jgh]h� wdjZgZ� gZ� l_e_\bahj� �beb� ^jm]hc� \b^_hfhgblhj��� lj_[m_lky

ih^dexqblv�_]h�d�h^ghfm�ba�jZat_fh\�gZ�[hdh\hc�iZg_eb�$9HU.H\����

?keb� l_e_\babhgguc� fhgblhj� bkihevam_l� dhfihablguc� nhjfZl� \b^_hkb]gZeZ�� lh� ih^kh_^bgbl_

_]h� d� jZat_fm� ³9,'(2´� $9HU.H\���� � k� ihfhsvx� ijbeZ]Z_fh]h� \� dhfie_dl_� h[uqgh]h� dZ[_ey

�$9�&DEOH��

?keb� bkihevam_lky� 6�9LGHR�nhjfZl� \b^_hkb]gZeZ�� lh� ih^kh_^bgbl_� fhgblhj� d� jZat_fm� ³6�9+6´

$9HU.H\�����k�ihfhsvx�ijbeZ]Z_fh]h�\�dhfie_dl_�6�9LGHR�dZ[_ey��6�9LGHR�&DEOH��
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��



��

=eZ\Z����JZ[hlZ�k�$9HU.H\���

Wlh� ]eZ\Z� hibku\Z_l� � imevl� ^bklZgpbhggh]h� mijZ\e_gby� �5HPRWH� &RQWURO� 8QLW�� b� dghidb� � gZ

i_j_^g_c�iZg_eb� �7RXFK�%XWWRQ�&RQWURO�3DQHO��$9HU.H\�����<�dhgp_� ]eZ\u�hibku\Zxlky�^_lZeb

wnn_dlh\�k\_lh\u^_e_gby�b�baf_g_gby�fZkrlZ[Z�bah[jZ`_gby�k�ihfhsvx�$9HU.H\����

þ��� �����!�* ������ ��$��������!��������-

I_j_^� jZ[hlhc� k�imevlhf� ^bklZgpbhggh]h� mijZ\e_gby�� kgZqZeZ� \klZ\vl_� ^\_� [ZlZj_cdb� �jZaf_jZ

³$$´��dhlhju_�\oh^yl�\�dhfie_dl�ihklZ\db���\gmljv�ki_pbZevgh]h�hl^_e_gby�gZ�h[jZlghc�klhjhg_

imevlZ�

BgnjZdjZkguc� k_gkhjguc� ^Zlqbd� �,QIUDUHG� 6HQVRU�� jZkiheh`_g� gZ� � i_j_^g_c� iZg_eb

$9HU.H\�����kf��ko_fm�\gbam���Ijb�bkihevah\Zgbb�imevlZ�ihklZjZcl_kv� �gZijZ\eylv�_]h�gZ�wlhl

^Zlqbd�

Gb`_� ijb\h^blky� ko_fZ�� hibkZgb_� deZ\br� imevlZ� ^bklZgpbhggh]h� mijZ\e_gby� b� dZd� bfb

ihevah\Zlvky�
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��

32:(5 � <dexqZ_l�\udexqZ_l�$9HU.H\�����

5(6(7 � <hkklZgZ\eb\Z_l�i_j\hgZqZevgu_��aZ\h^kdb_��mklZgh\db�gZ�$9HU.H\�����

$5($�=220 � Iha\hey_l�[ukljh�\u[jZlv�mqZklhd�fhgblhjZ�^ey�baf_g_gby�_]h�fZkrlZ[Z

�m\_ebq_gby��

Nmgdpby�$UHD�=RRP�^_ebl�bah[jZ`_gb_�gZ���qZkl_c�b�iha\hey_l�\u[jZlv

h^gh�ba�gbo�^ey��baf_g_gby�_]h�fZkrlZ[Z

;he__�ih^jh[gh�baf_g_gb_�fZkrlZ[Z�hibkZgh�\�qZklb�Lbiu�baf_g_gby�fZkrlZ[Z�

=220 � GZ`Zlb_�wlhc�dghidb�mf_gvrZ_l�beb�m\_ebqb\Z_l��dhfivxl_jgh_

bah[jZ`_gb_��gZ�L<�fhgblhj_�

)5((=( � GZ`Zlb_�wlhc�dghidb��AZfhjZ`b\Z_l���)UHH]H��beb��JZafhjZ`b\Z_l�

�8QIUHH]H��dhfivxl_jgh_�bah[jZ`_gb_�gZ�L<�fhgblhj_�

29(56&$1 � I_j_dexqZ_l�f_`^m�j_`bfZfb��8QGHUVFDQ�b�2YHUVFDQ�

<�j_`bf_�2YHUVFDQ�bah[jZ`_gb_�gZ�l_e_\babhgghf�fhgblhj_�iheghklvx

aZihegy_l�_]h�\b^bfmx�qZklv��H^gZdh�djZy�dhfivxl_jgh]h�bah[jZ`_gby

fh]ml�ijhiZklv�b�g_�[ulv�\b^gu�

<�j_`bf_�8QGHUVFDQ��dhfivxl_jgh_�bah[jZ`_gb_�iheghklvx�\u\h^blky�gZ

L<�fhgblhj_�

Ijbf_qZgb_� Bah[jZ`_gb_�g_�[m^_l�hlk_q_gh�ih�djZyf�\�j_`bf_

8QGHUVFDQ�b�ijb�jZaj_r_gbb�^h�����[������3&���

6+$531(66 � WlZ�dghidZ�pbdebq_kdb��iha\hey_l�aZ^Z\Zlv�h^gm�ba�k_fb�kl_i_g_c�q_ldhklb

bah[jZ`_gby��GZ`fbl_�wlm�dghidm�g_kdhevdh�jZa��^h�l_o�ihj�ihdZ�g_�gZc^_l_

lj_[m_fuc�mjh\_gv�q_ldhklb�

+(,*+7 � DghidZ� ��m\_ebqb\Z_l�\ukhlm�dhfivxl_jgh]h�bah[jZ`_gby�gZ�L<�

fhgblhj_�

� DghidZ� ��mf_gvrZ_l�\ukhlm�dhfivxl_jgh]h�bah[jZ`_gby�gZ�L<�

fhgblhj_�

:,'7+ � DghidZ� ��m\_ebqb\Z_l�dhfivxl_jgh_�bah[jZ`_gb_�ih�rbjbg_�

DghidZ� ��mf_gvrZ_l�dhfivxl_jgh_�bah[jZ`_gb_�ih�rbjbg_�

%5,*+71(66 � DghidZ� ��m\_ebqb\Z_l�yjdhklv�bah[jZ`_gby�

DghidZ� ��mf_gvrZ_l�yjdhklv�bah[jZ`_gby�

Bf_xlky���mjh\gy�yjdhklb�

3$1�326 � I_j_dexqZ_l�f_`^m�j_`bfZfb�3$1�b�326�

<�j_`bf_�3$1��iZghjZfbjh\Zgb_���deZ\brb��3RVLWLRQLQJ�	�0RYHPHQW

&RQWURO�i_j_f_sZxl�dhfivxl_jgh_�bah[jZ`_gb_�gZ�l_e_\babhgghf

fhgblhj_��g_�baf_gyy�_]h�]jZgbpu�gZ�wdjZg_�

<�j_`bf_�326��ihabpbhgbjh\Zgb_���deZ\brb�3RVLWLRQLQJ�	�0RYHPHQW

&RQWURO�i_j_f_sZxl�jZkiheh`_gb_�]jZgbp�dhfivxl_jgh]h�bah[jZ`_gby�gZ

l_e_\babhgghf�fhgblhj_��\ijZ\h��\e_\h��\\_jo�beb�\gba�
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��

�&2/25 � WlZ�dghidZ�\�pbdebq_kdhf�j_`bf_�ij_^eZ]Z_l�\u[jZlv�h^bg�ba���p\_lh\�

HgZ�lZd`_�baf_gy_l�p\_l�mdZadb��3RLQWHU��b�]jZgbpu�hk\_s_gghc�h[eZklb

�$9HU0HGLD�6SRW��

Kf��jZa^_e�Ki_pbZevgu_�nmgdpbb�k\_lh\u^_e_gby�

6327 � WlZ�dghidZ�\uk\_qb\Z_l�g_dhlhjmx�ijyfhm]hevgmx�h[eZklv�<Zr_c

ij_a_glZpbb��<uk\_q_ggZy�h[eZklv�[m^_l�hdjm`_gZ�p\_lghc�jZfdhc��h[eZklv

\g_�jZfdb�[m^_l�aZl_fg_gZ���Kf��jZa^_e�Ki_pbZevgu_�nmgdpbb

k\_lh\u^_e_gby��

32,17(5 � GZ`Zlb_�wlhc�dghidb�ijb\h^bl�d�ihy\e_gbx�g_[hevrh]h�p\_lgh]h�iylgZ�

dhlhjh_�ZgZeh]bqgh�lhqd_�hl�eZa_jghc�mdZadb���Kf��jZa^_e�Ki_pbZevgu_

nmgdpbb�k\_lh\u^_e_gby��

63</,*+7 � GZ`Zlb_�wlhc�dghidb�hk\_sZ_l�hij_^_e_ggu_�mqZkldb�ij_a_glZpbb��aZl_fgyy

hklZevgu_��Kf��jZa^_e�Ki_pbZevgu_�nmgdpbb�k\_lh\u^_e_gby��

3RVLWLRQLQJ � Bkihevamcl_�wlb�dghidb�^ey�

DQG� 
�I_j_f_s_gby�dhfivxl_jgh]h�bah[jZ`_gby�gZ�L<�fhgblhj_�

0RYHPHQW 
�Baf_g_gby�iheh`_gby�bah[jZ`_gby�gZ�L<�fhgblhj_�

&RQWURO 
�I_j_f_s_gby�mdZadb��3RLQWHU��ih�wdjZgm�


�Hk\_s_gby�jZaguo�h[eZkl_c�wdjZgZ�

ý����*������%�����!��������-

Gb`_�ij_^klZ\e_gZ�ko_fZ�b�hibkZgb_�dghihqghc�iZg_eb�mijZ\e_gby��7RXFK�%XWWRQ�3DQHO��

32:(5 � <dexq_gb_�\udexq_gb_�$9HU.H\����

29(56&$1 � I_j_dexq_gb_�f_`^m�j_`bfZfb�8QGHUVFDQ�b�2YHUVFDQ���Ih^jh[g__�kf�

JZ[hlZ�k�imevlhf�^bklZgpbhggh]h�mijZ\e_gby��

=220 � M\_ebq_gb_�beb�mf_gvr_gb_�jZaf_jh\�dhfivxl_jgh]h�bah[jZ`_gby�gZ

l_e_\babhgghf�fhgblhj_�

3RVLWLRQLQJ�	 � Bkihevamcl_�wlb�dghidb�^ey�

0RYHPHQW�&RQWURO 
�I_j_f_s_gby�dhfivxl_jgh]h�bah[jZ`_gby�gZ�L<�fhgblhj_�

����������������� 
�Baf_g_gby�iheh`_gby�bah[jZ`_gby�gZ�L<�fhgblhj_�
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��

���� � ��
�I_j_f_s_gby�mdZadb��3RLQWHU��ih�wdjZgm�


�Hk\_s_gby�jZaguo�h[eZkl_c�wdjZgZ�

ÿ�� �������-������*

Djhf_�iZg_eb�dghihqgh]h�mijZ\e_gby�gZ�$9HU.H\����bf__lky�lZd`_�k\_lh^bh^gZy�iZg_ev� �/('
3DQHO��

Gb`_�ijb\h^blky�ko_fZ�b�hibkZgb_�dZ`^h]h�bg^bdZlhjZ�gZ�wlhc�iZg_eb�

)5((=( � Wlhl�bg^bdZlhj�ihdZau\Z_l�khklhygb_��bah[jZ`_gby��AZfhjh`_ggh_�

�)5((=(�����G_aZfhjh`_ggh_���81)5((=(�����AZfhjh`_ggh_����djZkguc

bg^bdZlhj�^ey��176&�\_jkbb�[ehdZ�b�a_e_guc�±�^ey��3$/�\_jkbb��

?keb�bg^bdZlhj�\dexq_g��lh�bah[jZ`_gb_�gZoh^blky�dZd�[u�\�j_`bf_�iZmau

��wdjZg��aZfhjh`_g��

21 � A_e_guc�bg^bdZlhj�\dexq_gby�\udexq_gby��?keb�bg^bdZlhj�k\_lblky��lh

wlh�hagZqZ_l��qlh�$9HU.H\����\dexq_g�

5($'< � DjZkguc�bg^bdZlhj�k\b^_l_evkl\m_l�h�]hlh\ghklb�mkljhckl\Z�d�jZ[hl_�

ÿ��$���*�)��"!��$������ ��)������-

$9HU.H\�����iha\hey_l�\u^_eylv�dexq_\u_�mqZkldb�ij_a_glZpbb�lj_fy�jZaebqgufb�kihkh[Zfb�

$9HU0HGLD�6SRW��K\_lh\h_�iylgh���$9HU0HGLD�3RLQWHU� �MdZadZ��b�$9HU0HGLD�6S\OLJKW��<ZjbZgl

\u[bjZ_lky� ihkj_^kl\hf� gZ`Zlby� khhl\_lkl\mxs_c� dghidb� gZ� imevl_� ^bklZgpbhggh]h

mijZ\e_gby�

$9HU0HGLD�6SRW��ÿ�� ������- ���

>ey� \uk\_qb\Zgby� hl^_evgh]h� ijyfhm]hevgh]h� mqZkldZ� bah[jZ`_gby� gZ^h� gZ`Zlv� dghidm

6327�gZ�imevl_�^bklZgpbhggh]h�mijZ\e_gby�

GZ� ]jZgbp_� mqZkldZ� ihy\blky� p\_lgZy� hdZglh\dZ�� Z� hklZevgZy� qZklv� bah[jZ`_gby� [m^_l

aZl_fg_gZ�� Wlh� bkihevam_lky� ^ey� lh]h�� qlh[u� kdhgp_gljbjh\Zlv� \gbfZgb_� gZ� \uk\_q_gghc

h[eZklb��Wlh�beexkljbjm_lky�\gbam��jbkmgdhf�
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<u� fh`_l_� baf_gylv� jZaf_ju� k\_lh\h]h� iylgZ� k� ihfhsvx� dghihd� � :,'7+� � b� � +(,*+7

imevlZ� ^bklZgpbhggh]h� mijZ\e_gby�� FZdkbfZevguc� jZaf_j� mqZkldZ� � �� � ���� wdjZgZ�� Z

fbgbfZevguc��������
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Dghidhc� �&2/25�imevlZ� ^bklZgpbhggh]h� mijZ\e_gby�fh`gh� aZ^Zlv� h^bg� ba� �� \hafh`guo

p\_lh\�

ý�����'������)����������!%�� ��

>ey�\u^_e_gby�^jm]h]h�mqZkldZ�ij_a_glZpbb��bkihevamcl_�dghidb�3RVLWLRQLQJ�b�0RYHPHQW

&RQWURO� imevlZ� ^bklZgpbhggh]h� mijZ\e_gby�� GZ`Zlb_� dghihd�klj_ehd� ijb\h^bl� d

i_j_f_s_gbx�\u^_e_gghc�h[eZklb�\�khhl\_lkl\mxs_f�gZijZ\e_gbb�

$9HU0HGLD�3RLQWHU���������

Wlhl� wnn_dl� \u^_e_gby� �$9HU0HGLD� 3RLQWHU�� ZgZeh]bq_g� eZa_jghc� mdZad_�� GZ� wdjZg_

ihy\ey_lky� d\Z^jZl� jZaf_jhf� �[�� ibdk_ey�� iha\heyxsbc� kdhgp_gljbjh\Zlv� \gbfZgb_� gZ

hij_^_e_gghf�mqZkld_�ij_a_glZpbb�

Qlh[u� mdZaZlv� dexq_\hc� njZ]f_gl� ij_a_glZpbb�� gZ`fbl_� � dghidm� 32,17(5� gZ� imevl_

^bklZgpbhggh]h�mijZ\e_gby��Wlh�beexkljbjm_lky�\gbam��jbkmgdhf�

<u^_e_gguc�mqZklhd
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?keb� Zm^blhjby� hq_gv� [hevrZy� b� lhq_qgh_� h[hagZq_gb_� gZ� ij_a_glZpbb� g_� ^hklZlhqgh

gZ]ey^gh��lh]^Z�lhqdm�fh`gh��\ulygmlv��\�ebgbx�

Bkihevamcl_� ^ey� wlh]h� dghidb� :,'7+� �dZd� ^ey� �\uly]b\Zgby��� lZd� b� ^ey� h[jZlgh]h

^_ckl\by���FZdkbfZevgZy�^ebgZ�ebgbb�\�^Zgghf�kemqZ_�±�ihegZy�rbjbgZ�wdjZgZ�

ý�����'����� �%��������������

K� ihfhsvx� dghihd� � 3RVLWLRQLQJ� b� 0RYHPHQW� &RQWURO� lhqdm� �beb� ebgbx�� fh`gh

i_j_f_sZlv�\�ex[uo�gZijZ\e_gbyo���\\_jo��\gba��\e_\h�beb�gZijZ\h�

ö���������$�� �

Dghidhc�&2/25�imevlZ� ^bklZgpbhggh]h� mijZ\e_gby� ^ey� lhqdb� �beb� ebgbb��fh`gh� aZ^Zlv

h^bg�ba���\hafh`guo�p\_lh\�

Ebgby
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$9HU0HGLD�6S\OLJKW

Bkihevah\Zgb_�wnn_dlZ�$9HU0HGLD�6S\OLJKW�gZihfbgZ_l�kihkh[�\u^_e_gby�qZkl_c�ij_a_glZpbb

gZ� h[uqghf� ijh_dlhj_� �k� bkihevah\Zgb_f� ijhajZqguo� ebklh\���<u^_ey_lky� ex[Zy� �� \_jogyy�

gb`gyy��ijZ\Zy��e_\Zy�beb�m]eh\Zy�qZklv�wdjZgZ��b�aZl_fgy_lky���hklZevgZy�

Ijb�gZ`Zlbb�dghidb�63</,*+7��kgZqZeZ�\uk\_qb\Z_lky�kljhdZ�f_gx�\�\_jog_c�qZklb�wdjZgZ�

ö���������������� ��*�)#������ ����*�)#������$��)���-�����
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Dghidb� gZ� iZg_eb� 3RVLWLRQLQJ� b� 0RYHPHQW� &RQWURO� imevlZ� ^bklZgpbhggh]h� mijZ\e_gby

jZkrbjyxl� ]jZgbpu� \u^_e_gghc� h[eZklb� ij_a_glZpbb�� i_j_f_sZy� bo� gZe_\h�� gZijZ\h�

\\_jo� beb� \gba�� <� ^Zevg_cr_f�� l_�`_� deZ\brb� ijb\h^yl� m`_� d� mf_gvr_gbx� \u^_e_gghc

h[eZklb�k�ijhlb\hiheh`gh]h�gZijZ\e_gby�

<u^_e_ggZy

h[eZklv
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$9HU.H\���� iha\hey_l� baf_gylv� fZkrlZ[� bah[jZ`_gby� ��y� jZaebqgufb� kihkh[Zfb�� 1RUPDO

=RRP��$9HU0HGLD�$UHD�=RRP��$9HU0HGLD�6SRW�=RRP �b�$9HU0HGLD�3RLQWHU�=RRP�

1RUPDO�=RRP

1RUPDO� =RRP� � iha\hey_l� m\_ebqblv� dhfivxl_jgh_� bah[jZ`_gb_� gZ� l_e_\babhgghf� wdjZg_� \

������AZ^Z_lky�ijhkluf�gZ`Zlb_f�dghidb�=220�gZ�imevl_�^bklZgpbhggh]h�mijZ\e_gby�

Ijb� wlhf� <u� fh`_l_� k\h[h^gh� i_j_f_sZlvky� ih� \k_c� iehsZ^b� dhfivxl_jgh]h� wdjZgZ� �

dghidhc�3$1�326�\u[bjZ_lky�j_`bf�iZghjZfbjh\Zgby��Z�aZl_f�dghidb�klj_edb� �3RVLWLRQLQJ

b�0RYHPHQW�&RQWURO��m`_�i_j_f_sZxl�h[eZklv�m\_ebq_gby�

Ijbf_j��� Ijbf_j���

<u^_e_gZ�\_jogyy�qZklv�wdjZgZ� <u^_e_gZ�[hevrZy��e_\Zy�qZklv

wdjZgZ�

>ey�jZkrbj_gby�h[eZklb�\gba� ����>ey�jZkrbj_gby�h[eZklb�\ijZ\h�

gZ`bfZ_lky�klj_edZ�<GBA� gZ`bfZ_lky�klj_edZ�<IJ:<H�

>ey�mf_gvr_gby�h[eZklb�ke_\Z�� >ey�mf_gvr_gby�h[eZklb�kgbam�

gZ`bfZ_lky�klj_edZ�<E?<H�� gZ`bfZ_lky�klj_edZ�<<?JO�
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$9HU0HGLD�$UHD�=RRP

Wlhl� wnn_dl� ^_ebl� dhfivxl_jguc� wdjZg� gZ� �� qZkl_c� b� ihkj_^kl\hf� dghihd� gZ� imevl_

^bklZgpbhggh]h�mijZ\e_gby�iha\hey_l�\u[bjZlv�h^gm�ba�gbo�^ey�ihke_^mxs_]h�m\_ebq_gby�

Khhl\_lkl\b_�dghihd�gZ�imevl_�mijZ\e_gby���b�mqZkldZf�gZ�wdjZg_�

Dghidb�gZ�imevl_ ��qZkl_c�wdjZgZ

^bklZgpbhggh]h�mijZ\e_gby

<u[_jbl_� lm� qZklv�� dhlhjmx� lj_[m_lky� m\_ebqblv�� b� gZ`fbl_� h^gm� ba� ��b� dghihd� gZ� imevl_

^bklZgpbhggh]h�mijZ\e_gby�

Ijbf_j�

>ey� lh]h� qlh[u� iZghjZfbjh\Zlv� m\_ebq_gguc� mqZklhd� dhfivxl_jgh]h� wdjZgZ� �� dghidhc

3$1�326� \u[bjZ_lky� j_`bf� iZghjZfbjh\Zgby�� Z� aZl_f� dghidb�klj_edb� �3RVLWLRQLQJ� b

0RYHPHQW�&RQWURO��m`_�i_j_f_sZxl�h[eZklv�m\_ebq_gby�

$9HU0HGLD�6SRW�=RRP

<� ij_^u^ms_c� ]eZ\_� hibku\Zehkv� \u^_e_gb_� � hij_^_e_ggh]h� mqZkldZ� ij_a_glZpbb� � kihkh[hf

$9HU0HGLD�6SRW��gZ`bfZy�dghidm�6327��

GZ`bfZy� dghidm�=220��ihke_� dghidb�6327��fh`gh� m\_ebqblv� \u^_e_ggmx� h[eZklv�� \gmljb

p\_lghc�jZfdb���Kf��jbkmghd�^Ze__��

>ey� i_j_f_s_gby� h[eZklb� m\_ebq_gby� lZd`_� bkihevamxlky� dghidb�klj_edb� gZ� iZg_eb

3RVLWLRQLQJ�b�0RYHPHQW�&RQWURO�
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$9HU0HGLD�3RLQWHU�=RRP

Ihke_�gZ`Zlby�dghidb�32,17(5��b�\u[hjZ�dexq_\h]h�njZ]f_glZ� wdjZgZ�ij_a_glZpbb�� aZl_f�

ijbf_gb\�dghidm�=220��fh`gh�m\_ebqblv�wlm�h[eZklv�

�$9HU.H\���� ih^^_j`b\Z_l� nmgdpbb� $9HU0HGLD� 6SRW�=RRP� b� $9HU0HGLD� 3RLQWHU�=RRP� ^ey

j_`bfh\�9*$�k�jZaj_r_gb_f�^h�����[�����

GZ`fbl_�dghidm

6327�^ey

\u^_e_gby

h[eZklb�

AZl_f��gZ`fbl_

dghidm�=220�^ey

m\_ebq_gby

\u^_e_gghc

h[eZklb�
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WlZ� ]eZ\Z� hibku\Z_l� g_dhlhju_� � gZb[he__� qZklh� \klj_qZ_fu_� ljm^ghklb� ijb� jZ[hl_� k

$9HU.H\����

Hlkmlkl\m_l�bah[jZ`_gb_�gZ�l_e_\babhgghf�fhgblhj_

��� Ijh\_jvl_�ijZ\bevghklv�kh_^bg_gby�jZat_fh\�b�dZ[_e_c�ih�ijbeZ]Z_fhfm�hibkZgbx�

��� Ijh\_jvl_��\dexq_g�eb�l_e_\babhgguc�imevl�b�mklZgh\e_g�eb�khhl\_lkl\mxsbc�dZgZe�

��� Ijh\_jvl_� ijZ\bevghklv� \u[hjZ� � dhfihablgh]h� beb� � 6�9+6� \oh^Z� \� gZkljhcdZo

l_e_\babhggh]h�fhgblhjZ�

�� �?keb�<u�bkihevam_l_� �6&$57�dZ[_ev��lh�ijh\_jvl_��qlh�\u[jZg�6&$57�\oh^� �\�gZkljhcdZo

l_e_\bahjZ�

�� ?keb�<u�bkihevam_l_�ghml[md�� lh� ke_^m_l�i_j_dexqblvky� gZ� j_`bf� \g_rg_]h� 9*$�\uoh^Z�

�H[jZlbl_kv�d�jmdh\h^kl\m�ihevah\Zl_ey��ghml[mdZ��

�� G_dhlhju_� dhfivxl_ju�� gZijbf_j�� dZd� ,%0�� lj_[mxl� � \h� \j_fy� jZ[hlu� h[yaZl_evgh]h

ih^dexq_gby�fhgblhjZ�

Ijb�ijhoh`^_gbb�kb]gZeZ�q_j_a�9&5��bah[jZ`_gb_�gZ�l_e_\babhgghf�fhgblhj_�hlkmlkl\m_l�

�� Ijh\_jvl_�ijZ\bevghklv�\u[hjZ�gZ�79�9&5�bklhqgbdZ�\oh^ys_]h�kb]gZeZ�

�� ?keb� l_e_\bahj� b� 9&5� kh_^bg_gu� k� $9�mkbebl_e_f�� lh� ijh\_jvl_� ijZ\bevghklv� \u[hjZ

\oh^h\�b�\uoh^h\�

Bah[jZ`_gb_�gZ�L<�fhgblhj_�bkihjq_gh�

�� Ij_`^_�q_f�ijhba\h^blv�dZdb_�eb[h�gZkljhcdb��aZ^Zcl_�gZkljhcdb�ih�mfheqZgbx��k�ihfhsvx�dghidb

³5HVHW´�gZ�imevl_��^bklZgpbhggh]h��mijZ\e_gby�

�� <k_� \b^_hfhgblhju� g_fgh]h� hlebqZ_lky� ^jm]� hl� ^jm]Z�� >ey� gZkljhcdb� bah[jZ`_gby

bkihevamcl_�nmgdpbx�3DQQLQJ�&RQWURO�imevlZ�^bklZgpbhggh]h�mijZ\e_gby�$9HU.H\����

�� Qlh[u� mf_gvrblv� bkdZ`_gb_� bah[jZ`_gby�� bkihevamcl_� dghidb� j_]mebjh\Zgby� yjdhklb� b

j_adhklb�bah[jZ`_gby��%ULJKWQHVV�b�6KDUSQHVV��imevlZ�^bklZgpbhggh]h�mijZ\e_gby�

Bah[jZ`_gb_�gZ�L<�fhgblhj_�\b[jbjm_l

�� Ijb� jZ[hl_� k� dhfivxl_jhf� lbiZ� 0DFLQWRVK� $9HU.H\���� ih^^_j`b\Z_l� jZaj_r_gb_� 9*$�

Z^Zil_jZ�lhevdh�^h�����[����

��� Ijb� jZ[hl_� k� ,%0�kh\f_klbfufb� 3&� $9HU.H\���� ih^^_j`b\Z_l� jZaj_r_gb_� 9*$�

Z^Zil_jZ�^h�����[������kh�kljhqghc�qZklhlhc�f_g__�q_f����.+]��
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Ijb� \dexq_gbb� dhfivxl_j� lbiZ� 0DFLQWRVK�� kgZqZeZ� hij_^_ey_l� lbi� � bkihevam_fh]h� fhgblhjZ�

Ijb�lZdhf�Z\lhhij_^_e_gbb�gZ�fhgblhj_�g_�^he`gh�\u^Z\Zlvky�gbdZdh_�bah[jZ`_gb_���>ey�wlh]h�

ij_`^_�q_f�\dexqZlv�dhfivxl_j�kh_^bgbl_�dhfivxl_j�b�fhgblhj�ihkj_^kl\hf�khhl\_lkl\mxsbo

dZ[_e_c�d�$9HU.H\����
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